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Dear Shareholders,

On behalf of the Board of Directors of Doctors Hospital Health System, I am pleased to present the financial results for the three-month period ended April 30, 2025.

For the quarter, the company reported a consolidated net profit of $1,591,922, slightly down from $1,701,782 for the same period in the previous fiscal year. Consolidated net patient revenue 
increased by $2.789 mil or 9.6% compared to the first quarter of the prior year. Inpatient days remained stable, with 2,720 days recorded this quarter versus 2,745 in the same period last year.
During the last fiscal year, Doctors Hospital Health acquired The Kidney Centre Limited. As a result, this quarter’s financials include its operations, contributing approximately $2 million to the 
year-over-year increase in net patient service revenue.

Consolidated expenses grew by $2.9 million, or 10.4%, compared to the same period last year. Of this, $2,047,181.09 is directly related to The Kidney Centre’s operations. Other drivers of the 
increase include higher variable costs associated with increased service delivery, such as:

• Salaries & Benefits: Increased by $737K (5.5%) due to the integration of The Kidney Centre’s staff.
• Other Operating Expenses: Rose by $166K (8.3%)
• Outside Services: Increased by $616K (77.9%) due to contracted services performed throughout the health system in addition to the consolidation of the Kidney Centre’s operations.
• Bad Debt Expense: Rose by $1,056 million (235.4%) as revisions were made to the Expected Credit Loss (ECL) model, with respect to analysis and composition of accounts as well as forward 
looking information used, to better reflect potential credit losses.

The consolidated return on sales (net income margin) stood at 4.7% for the quarter. This performance reflects the company’s successful expansion of services across multiple locations and 
the positive contribution from The Kidney Centre. As these newer operations continue to mature, we anticipate sustained revenue growth and improved profitability.

The Board and I extend our sincere gratitude to our shareholders, physicians, and associates for your ongoing commitment and support. We remain dedicated to delivering exceptional care 
and service to our patients and visitors, whose continued loyalty we deeply value.


